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S.B. 1163

Be it enacted by the Legislature of the State of Arizona:
Section 1, Title 44, chapter 9, Arizona Revised Statutes, is amended
by adding article 14, to read:
ARTICLE 14. MOTOR VEHICLE TRANSACTIONS
44-1371. Motor vehicle transactions: conditional financing;
traded motor vehicle; definition
IF A SALE OR LEASE OF A MOTOR VEHICLE FROM A MOTOR VEHICLE DEALER OR
A LESSOR TO A CUSTOMER IS CONDITIONED ON FINAL APPROVAL OF FINANCING BY A
LENDER OR LESSOR, THE MOTOR VEHICLE DEALER OR LESSOR SHALL RETAIN TITLE AND
POSSESSION OF ANY MOTOR VEHICLE TRADED BY A CUSTOMER AS PART OF THE
TRANSACTION UNTIL FINANCING IS FINALLY APPROVED OR THE TRADED MOTOR VEHICLE
IS RETURNED TO THE CUSTOMER. ANY REMEDY FOR A VIOLATION OF THIS SECTION MAY
NOT BE WAIVED, MODIFIED OR LIMITED BY AGREEMENT OR CONTRACT. FOR THE

PURPOSES OF THIS SECTION THE TERM "MOTOR VEHICLE DEALER" HAS THE SAME MEANING
PRESCRIBED IN SECTION 28-4301.
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